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Good morning and thank you members of the Higher Education and Employment Advancement
Committee for this opportunity to speak. My name is Jane Lee and | am here in support of
HB5130, An Act Concerning Student Loan Forgiveness for Nonprofit Employees. 1am a
Masters student at the UConn School of Social Work, where | hope to graduate in May. | am also
employed at a non-profit agency called All Our Kin that supports, trains and sustains family
child care providers. At UConn, as a graduate research assistant, | work at the OEC (Office of
Early Childhood)-UConn Partnership.

Many job seekers go into the nonprofit sector, not necessarily for the paycheck, but for the
knowledge that they may be able to positively impact their community; however, as educational
debt level rises, students are less likely to choose nonprofit sector jobs’.It’s not any new news
that the average student loan debt for graduates of higher education has been soaring. In fact, the
average debt has risen by over 20% since about a decade ago?. Student loan debt grows 6 times
faster than our nation’s economy.® The average student loan debt for a 25-34 year old in CT is
currently at a whopping over $35,853. For CT residents 50 and over, the student loan debt is on
average over $49,000%. These numbers give us a sense of how crippling student loan debt can be
at the beginning of a career and how it can continue to haunt one over the course of an entire
career.

To address this student loan debt crisis, CT currently has 9 different programs for student loan
forgiveness and reimbursements in its statues. However, only one of them, the Minority Teacher
Incentive Program?® is currently funded. There are over 200,000 people who work in the
nonprofit sector in CT®. Please help other workers in nonprofit organizations by supporting HB
5130 An Act Concerning Student Loan Forgiveness for Nonprofit Employees. This bill can help
to lessen the destructive level of debt burden that so many graduates experience. Also, in
recognition of the vital part that nonprofit organizations play in delivering CT services to those
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who need it the most, | urge you again to support HB 5130 An Act Concerning Student Loan
Forgiveness for Nonprofit Employees

Thank you,
Jane Lee
UConn MSW Policy Practice Graduate Student



